NudopManinoHHbII TOKYMEHT
Axuus (maif) ETF

[IpenocraBnsercss B COOTBETCTBMM C YCTAaHOBJICHHBIMH TpeOoBaHUsMU. He sABIseTCS WHAMBUIYaTbHON
WHBECTUIIMOHHOW PEKOMEHAIMEH WM pPEKJIaMHBIM MaTepuaiioMm. MHdbopmamus mpuBeacHa I TOHHUMaHUS

CYLIECTBEHHBIX XapaKTEpUCTUK U puckoB akuuu (nas) ETF.

ITO He BKJIaJ

Bb1 MokeTe MOTEPATH BCe, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHbI) FOCYAAPCTBOM
B ciayuyae nmorepb KoOMIeHCAIMid He MPEeIYCMOTPEHO

Hexotopsbie akuun (man) ETF gocTtynHbl kK npuodpeTeHn0 HeKBAJIU(PUIMPOBAHHBIMY HHBECTOPAMHU
NMpH MOJIOKUTEJbHOM pe3yibTare TecTupoBanus. OcrajnbHble akuuu (mam) ETF moryr npuodperarn

TOJIBKO KBAJIH(PUIHPOBAHHBIC HHBECTOPBI.
OcHoBHbIe xapakTepucTukn akuum (nmasi) ETF

Axmus (maif) ETF (Exchange Traded Fund, unu ETF) — akumst ”HOCTpaHHOTO aKIIMOHEPHOTO OOIIECTBA WU
nam B HWHOCTPAHHOM HWHBCCTUIIMOHHOM (bOHI[e, AKTUBbBI KOTOPBIX HHBCCTUPYIOTCA B oGpamaromHec;I IICHHBIC
Oymaru, NpoM3BOJAHBbIC (UHAHCOBBIE HHCTPYMEHTHI M JApYyrue (PUHAHCOBBIE AaKTHBBI B COOTBETCTBUU C
TpeOOBAHUSAMHU IO TUBEPCUPUKAINH, YIOCTOBEPSIONINE TpaBa B OTHOIIECHUH TaKOTO aKIMOHEPHOTO OO0IIecTBa
WM UMYIIECTBa Takoro (oHa, oOpamarmmecs: Ha OPraHM30BaHHOM PBIHKE, IIEHBI Ha KOTOPYIO (KOTOPBIA) HE
JOJI’KHBI 3HAYUTCJIBHO OTJINYAThCA OT HpI/IXOI[HH_IGI\/'IC}I Ha HUX CTOUMOCTH YUCTBIX aKTUBOB TAKOT'O aKIITUOHCPHOT'O

obmiectBa (dponHma).

VYupasnenue ETF ocymecTsiasier MHOCTpaHHAas WHBECTULIMOHHAs OpraHU3alus - YIPaBJAKOIIAs KOMIIAHUS

(menemxep dhoHmA).

Opranu3zalioHHyI0 paboTy, B TOM UYMCIIE BeleHHE OYXTaJTepCKOro yuera, Olpe/elieHHe U PacKpbITUE COCTaBa
noprdens, CTOMMOCTH aKTUBOB ()OH/IA M CTOMMOCTH AaKTHUBOB, MPHUXOASIIMXCS HA OAHY aKIMIO, a TaKXKe

KOHTPOJIb 32 JIeATEIbHOCTHIO YIIPABISIONIEH KOMIIAaHUU OCYILIECTBIISIET HE3aBUCUMBIN aIMUHUCTpATOP QOHA.

Xpanenue aktuBoB ETF M KOHTponb 3a pacnopssKeHMEM MMYIIECTBOM OCYHIECTBIISIETCS HE3aBUCHUMBIM

Jeno3utapueM (KacToAHaHOM).

Bce ykazaHHbIe OpraHm3aiyu, AOKHBI MMETh pa3pelieHHe (JUIEH3WI0) Ha OCYIIECTBIEHHE TaKOro BHUAA

ACATCIIbHOCTH, BBIIAHHOC B COOTBECTCTBUU C 3aKOHOM HHOCTPAHHOI'O IrOCyaapCTBa.

JluxBuaHocts akiuii (maes) ETF, B Tom uncie Ha poccHiiCKOM OpraHW30BaHHOM PBIHKE, U COMOCTAaBUMOCTh MX
IIEH CO CTOMMOCTBIO YMCTHIX akTuBOB ETF, mpuxondmuxcs Ha KaXAblH M3 HUX, OOECIIEYMBAETCS MapKeT-

MEUKEPOM, JEHUCTBYIOIUM Ha OCHOBAHUU CIIELUATIBLHOTO JOr0BOPA.




3a cuetr umyniectBa ETF B3umaercss Bo3HarpakJaeHue 3a ynpaBieHue (GOHIOM M JApyrue MH(PpacTpyKTypHBIE
pacxonbl (ouma. Mupopmanuo 006 uxX pa3Mepe MOXHO HaWTH Ha caltax ympasisiomux kommanuii ETF

(nokazarens TER).
OcCHOBHbIE PUCKH:
NuppacTpyKTypHBIid PUCK

Axmuu (man) ETF saBnsroTcss MHOCTpaHHBIMU IIEHHBIMH OyMaraMu, MO3TOMY CYIIECTBYIOT PUCKH BBEICHUS
MHOCTPAaHHBIMU TOCYJapCTBaMM OIPAaHWYEHHMM, MPEMSITCTBYIOUIMX OCYLIECTBICHUIO ONEpalUidi U BIAJECHUIO
akiusmu (massmu) ETF. Bo3aMokHO orpaHuueHue npaB W/WiM 3apeT Ha pachopsbKeHHe MpuHaaIeKamuMu Bam
akuusamu (masmu) ETF, 3anepkku u/mnu 3anper Ha NojdydeHHe AUBHUACHI0B U UHBIX BBIILIAT (B TOM 4YHKCIe, IpU
noramenun ETF). Bosamoxuo orpanndenue mpasa Bianensiia ETF Ha pacnopsbkeHrne MHOCTpaHHOM BallOTOM,
MOJYy4YeHHOU B pesyibrare BblIUIaT no ETF winm cnenok ¢ HUMHM, a TakKEe HEHUCIOJHEHUE WHOCTPAaHHBIMHU
munamu, oOs3anHeiMu 110 ETF, wHOCTpaHHBIMH WHOPACTPYKTYpHBIMU OpraHU3alUsSMU, HHOCTPAHHBIMHU
KoHTparenTamu 1o caenkam ¢ ETF cBoux 00s13aTenbCTB B OTHOIIEHUH POCCHHCKUX YYAaCTHUKOB (DMHAHCOBOTO
pBIHKA, B TOM YHCJI€ HHBECTOPOB, BCJIEICTBHE YETO BO3ZMOXKHA IMOJIHAsA MOTeps BIOKEeHHbIX B akuuu (man) ETF

CPEICTB.
PbIHOYHBIN PUCK (PUCK HETaTUBHOIO M3MeHeHus crouMocTu akuuu ETF).

CroumocTts mipuHaiexkanieir Bam akiuu (mas) ETF moxer kak pacTtu, Tak ¥ CHUKATHCS, U POCT CTOMMOCTH B
MPOIIOM HE O3Ha4aeT ee pocta B Oyaymiem. CyliecTByeT puUck TOTro, uTo Bel moHeceTe yOBITKH B pe3yibTare
cHmkeHus 1eHsl akuuu (masi) ETF. Puck yOBITKOB CBsI3aH MPEX]e BCETO C M3MEHEHHEM PBIHOYHON CTOMMOCTH
akTuBOB, coctaBistomux ETF, Hanpumep akumii, oOauramuii U T.1., ©3MEHEHHEM KYPCOB BaJIIOT, TIPOIIEHTHBIX
cTaBOK. Takxe B OTJENbHBIX CIy4asx pblHOYHas crouMmocTh akiuu (nas) ETF moxer ynacts 10 «Hymsi», Torna

BBI MOXCTC HOTepHTB BCC BJIOKCHHBIC CpGI[CTBa.
Puck JukBuIHOCTH.

JIMKBUIHOCTH, TO €CTh BO3MOXHOCTH mpoaaTh akuuu (mam) ETF B 11060 MOMEHT 0e3 CYIIECTBEHHOTO
CHWKEHUS UX CTOMMOCTH, 3aBUCHUT OT CIIPOCAa M INPEUIOKEHUs Ha pbHKE, a Takxke oT Buaa ETF, onnako B
mo0oM citydae Bl MOXETe CTONKHYTHCS B OIpPEACTICHHBIA MOMEHT C HEBO3MOXXHOCTBIO MPOJATh CBOU aKIUU
(mam) ETF unu ¢ Tem, uro Bam npuaercst mpoaats WX ¢ CYIIECTBEHHBIMU YOBITKAMU M3-3a CHYDKCHHS CITpoca Ha

HUX WIK KaKUX-JTHO00 OrpaHUYCHHUI Ha UX OOpaleHue.

Puck Henapyesxkamero ynpasjenuss ETF

Brl HEceTe pHCK MoydeHHs yOBITKOB BCIICICTBHE HAPYIIEHUS HHOCTPAHHOW YIPABJISIONEH KOMIAHUEH MPaBHIT
yopasieruss ETF, B ToM unciie HECOOTBETCTBHsI COCTaBa aKTUBOB (DOHIa MHBECTUIIMOHHOW Jekapanuu GpoHa
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M3-32 HEKOPPEKTHBIX JEHCTBUM WM Oe3/eiCTBUsI PAaOOTHUKOB WHOCTPAHHOM  YIPABISIIONIEH KOMIIAHUH,
HECOBEPIICHCTBA MJIM OIMIMOOYHBIX BHYTPEHHUX NPOLECCOB HWHOCTPAHHOW YHPAaBISAIOMIEH KOMITAHUH,

OHepaHI/IOHHBIX C60€B, HCEOOCTAaTKOB I/IHq)OpMaLII/IOHHBIX, TCXHOJIOTNYCCKHUX U UHBIX CUCTECM.
KomMmuccun

[Mpu cnenkax c akuusmu (masmu) ETF B3umaercs komuccust Opokepa 3a MCHOJIHEHUE MOPYUYCHUH, a TaKkxke
MOTYT B3UMAThCS KOMHCCHU OHUpPKM W KIMPHHTOBOM OpraHU3allMd 3a COBEPIICHUE CICIKH, KOMHCCHUS
JIENO3UTapHsl 3a ydeT mpaBa coOcTBeHHOCTH MHBecTopa Ha akiuu (mam) ETF. Pazmepsr Bcex TapudoB MOKHO

HaWTH Ha caliTe OpoKepa, ACTO3UTaAPHsl, KITMPUHTOBON OPraHU3allud U OUPIKH.
7Kanolbl u npeasioKeHust

XKanobsr u mpemnoxeHuss Bel Moxkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTrpynHuyaere, B
CaMOpEryJIHUPyeMYyI0 OpraHu3alnio B chepe GUHAHCOBOTO PHIHKA, YICHOM KOTOPOU SIBISIETCS TaKOM OpoKep, Hin

B bank Poccun.




